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It has been an outstanding summer for Lincoln Foundation.  
The 14th Annual Evening of Jazz fundraiser was a splendid 
success thanks to you, our partners, and sponsors. Words 
cannot express my gratitude for the outpouring of communi-
ty support and diligence demonstrated by our Board of 
Trustees to promote our annual fundraiser. Maestro J and 
Ron Jones delivered marvelous performances. It was an 
exciting and memorable evening enjoyed by all. Next year 

Lincoln Foundation will celebrate its 100 year anniversary, and we hope you 
will join us in celebrating this historic event. I am extremely proud of our 
2009 high school and college graduates. We had a record number of graduate 
degrees this year. Each of the graduates represents Lincoln Foundation’s 
mission and purpose and are the reason our organization continues to have 
a positive impact on the community.  

Warmest regards, 

Larry M. McDonald
President

      Dear Friend,

             We Congratulate Our 2009 College Graduates

Name Degree/Honors  College/University

Peggy Arthur Master Business Administration   Tennessee State University

Alicia Barber M.S. Social Work University of Louisville

Ameerah Cetawayo Master Business Administration  The College of Saint Rose

Omaun Covington B.S. Marketing Murray State University

Pedro Garces Tamayo M.S.  Information Technology Sullivan University

Kathleen Gardner Master Business Administration  Bellarmine University

Marquia Gatlin B.A. Social Work Northern Kentucky University

Alberto Horihuela B.A. Economics University of Chicago

Keisha Mabry MBA - Entrepreneurship University of Louisville

Danielle McKenzie Master Special Education Spalding University

LaFarin Meriwhether Master Business Administration University of Cincinnati

Steven Anthony Spalding, Jr. Master Public Administration   Morehead State University

LaValia Townes B.S. Justice Administration University of Louisville

Brian White B.S. Advertising Murray State University

     Coming Event
Whitney M. YOUNG Scholars 

Program® Holiday Brunch

Saturday, December 19

Spalding University – Ballroom

9:00 a.m. – 12:00 noon



Financial Report
Fiscal Year:  January 1, 2008 to December 31, 2008

REVENUES, GAINS AND SUPPORT

Contributions $307,269
Rental Income 386,986
Grants 90,154
Program Fees 7,790
In Kind Contributions 82,341
Special Events 43,960
Investment Gains (Losses)        (1,398,413)
Other 26,501

Total Revenues, Gains and Support           (453,412)         

EXPENSES

Program Expenses 652,079
Operating Expenses            210,225
Fundraising Expenses      113,123
Grants and Scholarships              58,311
Special Events                  37,454 

Total Expenses  $1,071,192

Change in Net Assets        (1,524,604) 

Net Assets at Beginning of Year                      7,602,482

Net Assets at End of Year       $6,077,878
   

Annual Statistics
Approximately 470 Students Served
60 Elementary/Middle/High Schools Served
481 Volunteer Hours   

Whitney M. YOUNG Scholars Program® 

100% of the class of 2008 (64) graduated from 
 high school
88% attended college 
$3,049,951 in College Scholarship Awards
271 Scholars (grades 7-12)
4.6 average years in the program
72.3% African American; 16.1% Caucasian; 
 6.7% Hispanic; 3.4% Asian; 1.5% Other
3.27 average senior G.P.A.
20 average ACT Score 
7 – Kentucky Governor’s Scholars Program  
6 – Beta Club
3 – National Honor Society
 
College Scholars

$58,311 in Lincoln Foundation Scholarship    
 Endowment Awards
19 Scholars graduated from College in 2008
Educational Opportunity Scholarship Awards: $55,274
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     In Her Own Words
Da’Chelle Goodman is a senior at Pleasure Ridge Park High School and a Whitney M. 
YOUNG Scholar.  She recently shared her thoughts about Lincoln Foundation and the 
Whitney M. YOUNG Scholar’s Program®.

Lincoln Foundation’s Whitney M. YOUNG Scholar’s Program® is a wonderful 
program that is going to help me become successful. The program is going to help me 
go places that I want to go. I don’t come to the Educational Clinics because my parent 
makes me. I come because I want to make something of myself, and Lincoln 
Foundation is going to help me get there. Even though I don’t like to get up in the 
morning, I know that if I want to be successful, I am going to have to do whatever it 
takes. When other people my age are at home doing nothing or sleeping, I am doing 
something positive to make my future better. Lincoln Foundation also helps me do 
better in all my subjects in school. The Educational Clinic teachers are very nice, and 
they are happy to go over a subject as many times as it takes to understand. In the sev-
enth grade, we studied science at the Louisville Science Center. We performed a lot of 
experiments that related to what I was studying in school and that helped me under-
stand science better. In the eighth grade, I was having a lot of trouble in school with 
math. My grades in school improved in math because the Educational Clinic teachers 
and Lincoln Foundation tutors helped me. I have been in the Whitney M. YOUNG 
Scholar’s Program® for three years and I love coming to all of the Educational Clinics. 
I plan to complete this program in 2010 with a bright future ahead of me. I am going 
to go to college and get a job that I love. I want to be happy and successful in all that 
I do and I know Lincoln Foundation will help me get there.  

Da’Chelle Goodman


